(Reference 2)

Tobu-TRA collaborative programs (1st round) following the conclusion of the friendship
railway accord

Tobu and TRA signed a friendship railway agreement at TRA's Taipei Station on
December 18, 2015, with the aim of deepening their friendly relationship, attracting
passengers and promoting exchanges in their services. In commemoration of the
agreement, Tobu and TRA held departing ceremonies for their respective trains -- on
which their common commemorative logo was displayed -- in Japan and Taiwan almost
simultaneously.

(1) Trains displaying common logo
-Japan: Tobu's Limited Express SPACIA (The logo is displayed on four locations on both
sides of the train.)
-Taiwan: TRA's Tze-Chiang limited express “Puyuma” (The logo is displayed on four
locations on both sides of the train.)

(2) The logo is displayed from December 18, 2015 to December 31, 2016
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The common commemorative logo being displayed on the Limited Express SPACIA.



2. Collaborative programs (1st round)

(1) Tobu’s public relations materials, such as photos, are on display on the premises of
Taiwan’s Taipei Station, introducing attractions in areas along the Tobu lines in four
seasons to prospective visitors.

Public relations materials on Tobu Railway are on display at Taipei Station.

(2) Special tickets issued in commemoration of Tobu-TRA friendship railway agreement
The commemorative tickets printed on the common mat board were released on
December 18, 2015.

(3) Mutual ticket exchange program

If those who have purchased Tobu’s designated special tickets or TRA’'s designated
tickets show the tickets (or their paper wrappers) at stations designated by the two
railway operators, they can receive a free or discounted ticket useful for tourism along
lines operated by the two entities.



